PGN: Annual General Mandate 2020
On 13 Apr 2020, Plastic Additives Joint Stock Company announced Annual General Mandate 2020 No. 1304/ 2020/ NQ – DHDCD as follows:
Article 01: Approve the report of the Board of Management on business operation result of 2019 and business operation plan for 2020 with these following main targets:
1. Exercised result of 2019
Unit: VND

	No
	Target
	Plan of 2019
	Exercised result in 2019
	Comparison with the plan (%)

	1
	Total revenue
	110,000,000,000
	111,028,940,934
	100.94

	2
	Charter capital
	33,000,000,000
	33,000,000,000
	100

	3
	Profit after tax
	3,000,000,000
	5,155,144,515
	171.84

	4
	Dividend payment
	7%
	12%
	171.43


2. Plan for 2020 as follows:
	No
	Target
	Exercised result in 2019
	Plan for 2020

	1
	Total revenue
	111,028,940,934
	150,000,000,000

	2
	Charter capital
	33,000,000,000
	33,000,000,000

	3
	Profit before tax
	6,628,848,724
	8,000,000,000

	4
	Profit after tax
	5,155,144,515
	6,400,000,000

	5
	Dividend payment
	12%
	15%


Article 02: Approve the report on operations of the Board of Directors in 2019 and plan for 2020
Article 03: Approve the audited Financial Statement of 2019 audited by UHY Auditing Company Limited, included:
· Balance sheet

· Report on business operation result
· Cash flow

· Explanation for Financial Statement

Opinion of the auditor at on the audited Financial Statement was the unqualified opinion
Article 05: Approve the submission on selecting the auditing unit for 2020 of the Company as follows:
· UHY Auditing Company Limited (UHY)
· CPA Vietnam Auditing Company Limited

· Vietnam Auditing & Evaluation Company Limited

If the Company could not negotiate successfully with the auditing units at the above list, General Meeting of Shareholders will assign the Board of Directors to select an auditing unit with the suitable reputation, auditing quality and auditing fee and qualified to audit the public institutions as accepted by the State Securities Commission of Vietnam in 2020
Article 06: Approve the submission on remuneration to the Board of Directors and Board of Supervisors in 2019 and plan for 2020; Plan on profit distribution of 2019 and expected plan for 2020
1. Remuneration to the Board of Directors
Board of Directors and Board of Supervisors of the Company approved not receiving remuneration of 2019
Based on the plan on business operation for 2020 of the Company, to gather maximally the source for the business operation of the Company, Board of Directors and Board of Supervisors of the Company will not receive remuneration in 2020
2. Plan on profit distribution of 2019:

	No
	Content
	Amount

	I
	Profit after tax
	5,155,144,515

	II
	Profit distribution and dividend payment
	4,991,028,903

	1
	Extraction for investment & development fund (15%)
	773,271,677

	2
	Extraction for bonus to Executive Board of the Company (5%)
	257,757,226

	3
	Dividend payment (12%/ charter capital)
	3,960,000,000

	III
	Undistributed profit transferred to next year
	164,115,612


Assign the Board of Directors to select the dividend payment time, form (in cash or by share)

3. Plan on profit distribution for 2020:
· General Meeting of Shareholders assigned the Board of Directors to extract for funds in accordance with the regulations at the Charter of the Company based on the actual operating result this year and report to the next General Meeting of Shareholders
· Dividend payment of 2020 would be 15%; General Meeting of Shareholders assigned the Board of Directors to approve the advance rate for 2020 based on the actual operating result this year and report to the next General Meeting of Shareholders
Article 07: Approve the plan on the share issuance to raise the charter capital of the Company

Article 08: Approve the plan on bond issuance of the Company
Article 09: Approve the submission on assigning the Board of Directors to approve the other contents under the authorities of the General Meeting of Shareholders
General Meeting of Shareholders assigns the Board of Directors to initially decide and carry out the contents, implement the tasks approved by the General Meeting of Shareholders (including the enforcement of orders, procedures, cooperating with the State authorities to reach the planned targets for 2020 in accordance with the Laws). Moreover, during the business operation, the General Meeting of Shareholders also assigns the Board of Directors to carry out all other issues under the authorities of the General Meeting of Shareholders and report to the next General Meeting of Shareholders without summoning the Extraordinary General Meeting of Shareholders
Assign the Board of Directors to approve all the transactions of the Company with the related individuals/ institutions in accordance with point a, clause 04, article 26, Decree No. 71/ 2017/ ND – CP dated 06 Jun 2016 on instructions for corporate governance applied to public companies
General Meeting of Shareholders assigns the Board of Directors to decide, invest and sign the transactions valued same as or over 35%/ total assets of the Company, recorded at the most recent Financial Statement, report about the result at the next General Meeting of Shareholders
Article 10: Approve the submission on dismissing Ms. Tran Thi Hai Huong from Member of Board of Supervisors
Article 11: Approve appointing Mr. Tran Dac Nhat to be additional Member of Board of Supervisors
Article 12: Term and conditions

This Annual General Mandate was approved by the Annual General Meeting of Shareholders of 2020 of Plastic Additives Joint Stock Company and valid from the date of signature
Members of the Board of Directors, Board of Supervisors and Board of Management are responsible for the enforcement of this Annual General Mandate as their functions in accordance with the laws and the organization & operation charter of the Company
